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$JIH 1 EUGH NRXHXW/ YXWGX X

30DFH] XQ PD[LPXP G REMHWYV VXU OH GRV G}
IDLUH UXHU / @aQH OH SOXV W-WX GX )DU :HV!
PXOH -O YD IDOORLU TX LO DFFHSWH GH SR
GRQW YRXV DYH] EHVRLQ SRXU SDUWLU HQ HJ
HW F HVYW ORLQ G -WUH JDJQ« $WWHQWLRQ
SRVH] XQ REMHW VXU OH GRV GH 5LFR XQH J
SU«FLV HW PLQXWLHX[ FDU ¢ Q LPSRUWH TXH
HQYR\HU SURPHQHU HW YRXV =WHV «OLPLQ«

DUULYHU Q LPSRUWH TXDQG PHWWDQW DLQV
FH URG«R HIIlU«Q« HVW OH GHUQLHU ¢ SRVHU
RX OH GHUQLHU ¢ VH IDLUH «OLPLQHU
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1 EUGH MXHXW/

YXWGX X

/D ¥JI®G HWWMP SG! IDLH P DQIHUXQ P O IP XP GH EL@®V ¢ VD JUHORXL® ®f

SAVYIW SRWMEGI
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1 EUGH MRXHXW/

XWGX X

7LU« GX F«O2EUH MHX W«O«YLV« G $QWHQQH
/IHWWUHYV /IH &RPSWH HVW %RQ HVW XQ MF
O DLGH GH FDOFXOV UHWURXYHU XQ QRPEUH
XQ WHPSV OLPLW« -0V RQW SRXU FHOD SOCLC
R» VRQW LQVFULWY GHV QRPEUHYVY TX LOV SH
FKDFXQH ¢ OHXU FKRL[ DGGLWLRQ VRXVWUD
GLYLVLRQ -0 Q HVW SDV REOLJ« G XWLOLVH
WURXYHU OH ERQ U«VXOWDW 6L DXFXQ MRXH
FKLITUHV F HVW OH MRXHXU GRQW OH U«VXO\
UHPSRUWH OD PDQFKH
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$JH

1 EUGH MRXHXW/

YXWGX X

-HX HGXFDW SRXURRP P HORHU¢ DERUWGHU®G FDBXO
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$JIH

1 EUGH MRXHXW/

YXWGX X

/H 5800< HVW XQH YDULDQWH GX UDPL
“HX GH FODVVHPHQW HW GH GpIDXVVH DOOLD!
&KDTXH MRXHXU UHORLW  SLgFHV 2Q SHXW |
SLqQFHV GH PrPH YDOHXU HW GH FRXOHXUV GL
GH YDOHXUV FURLVVDQWHY G XQH PrPH FRXO
FRPPHQFHU j SRVHU LO IDXW WRWDOLVHU DX
YDOHXUV GHV SLqFHV (QVXLWH RQ SHXW FRP
GpMj SRVpHV SDU VRL PrPH RX SDU OHV DXWU
UHPDQLHU SRXU SRXYRLU SRVHU VHV SLqFHV
SLRFKH /H WRXU V DUUrWH TXDQG XQ MRXHXI
SLgFHV UHVWDQWHYV IRQW PDUTXHU GHV SRL(
IL[p HQ GPEXW GH SDUWLH ,GpDO SRXU GHV ¢
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$JIH

1 EUGH MRXHXW/

YXWGX X

3RXU FKDTXH TXHVWLRQ SRV«H

U«SRQVHV ¢
C

6L OH FDQGLGDW U«SRQG DYHF VXFFaVv DX]

HXURV HW V LO U«SRQG DX|
G HXURYV

TXHVWLRQV

MRNHUV VRQW ¢ OD GLVSRVLWLRQ GX FDQGL
G «OLPLQHU PDXYDLVHV U«SRQVHV O DSSHC
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1 EUGH NMXHXW/

YXWGX MHX

-RXHU DYHF OHV OHWWUHY DLGH OHV HQIDQW
SU«SDUHU SURJUHVVLYHPHQW ¢ O DSSUHQWL'
DX FRQWHQX ULFKH OHV HQIDQWY V DPXVHQ\
¢ WURXYHU GHV PRWV FDFK«V HW P-PH ¢ G«F
ILO GHV DFWLYLW«V LOV G«FRXYUHQW OD SO
DSSUHQQHQW ¢ LGHQWLILHU OHV PRWV GDQV
PDMXVFXOHV HW PLQXVEXOHYV

*UeFH DX[ SODWHDX[ FRORU«V HW LOOXVWU «\
VHFUHW OHV HQIDQWY G«FRXYUHQW OH SODL
MHX IDYRULVH OD FRPSU«KHQVLRQ GH OD IRU
GH EDVH HW OH UDLVRQQHPHQW
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$JH

1 EUGH MRXHXW/

YXWGX X

7TURXYHU OHVY ERQQHV U«SRQVHV DX[ TXHVWL
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$JH

1 EUGH MRXHXW/

YXWGX X

ORQRSRO\ HVYW OH MHX R» O RQ DFK@WH ORX*}
IDORQ ¢ DFFUR°WUH VHV ULFKHVVHV OH MRX
YDLQTXHXU (Q SDUWDQW GH OD FDVH G«SDU\
SODWHDX GH MHX VXLYDQW YRWUH U«VXOWD\
DUULYH] VXU XQH FDVH TXL Q DSSDUWLHQW H
O DFKHWHU ¢ OD EDQTXH 6L YRV G«FLGH] GH
VHUD SURSRV«H DX[ HQFK2UHV HW UHYLHQGU
JHV MRXHXUV TXL VRQW SURSUL«WDLUHV SHU
DGYHUVDLUHV V DUU-WDQW VXU OHXU WHUUL
KYWHOV DXJPHQWH FRQVLG«UDEOHPHQW OH C
SHUFHYRLU SRXU YRV SURSUL«W«V DXVVL L
GDQV XQ PD[LPXP GH VLWHYV

6L YRXV DYH] EHVRLQ GDYDQWDJH G DUJHQW
SDU OD ELDLV G K\SRWK2aTXH VXU YRV SURSUL
YRXV SOLHU DX[ LQVWUXFWLRQV GRQQ«HV SD
FRPPXQDXW« HW FKDQFH 3DUIRLV YRXV VHU
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$JIH 1 EUGH MRXHXW/ YXWGX X

/IH EXW HWWPSRUWHU OH SOXV GH SRLQWYV DSL
DXWUHV MRXHXUV GHV VpULHV GH FDUWHYV /
GH OHXUV FDUWHYV DILQ GH UHPSRUWHU XQ PI
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$JIH 1 EUGH MRXHXW/ YXWGX X

6H IDPLOLDULVHU DYHF OHV SDQQHDX[ GH VL.

FRQQDLVVHQW LOV OHV SDQQHDX[ GH VLJQDO
LQWHUSU«WDWLRQ"

&H MHX GH P«PRLUH OHXU SHUPHW G DSSUHQ
G«SODFHPHQWY TXRWLGLHQV




$JH

1 EUGH MRXHXW/

YXWGX X

-HX GH VRFL«W« XQLYHUVHO SRXU WRXV OHYV
SXLV XQH FRQVRQQH SXLV HQFRUH XQH YR\H
PRW V «ODERUH GDQV YRWUH HVSULW O9RXV \
FRPPHQFH (Q UHWRXUQDQW OH VDEOLHU YR
GHPLH SRXU FRPSRVHU OH PRW OH SOXV ORQ
OHWWUHV YRXV FKHUFKH] PLHX[ YRXV K«VLW
«FRXO« 9RXV DYH] SHUGX YRWUH WRXU ¢ PR




$JH

1 EUGH MRXHXW/

YXWGX X

8QH YHUVLRQ FODVVLTXH GX MHX 7ULYLDO 3X
WUDGLWLRQQHOOHY GX MHX UHJURXSHQW
MHX GH VW\OH U«WUR&HWWH YHUVLRQ GX MH
FRPPHQF« (Q HIIHW O «GLWLRQ FODVVLTXH (
UHVVHPEOH HQ WRXV SRLQWY DX MHX TXH WR
TX RQ OXL D UHGRQQ« VRQ DOOXUH GHV DQQ«
GH MHX HW GH VRQ SODWHDX FODVVLTXHV Ol
GLYLV«HV HQ FDW«JRULHV *«RJUDSKLH ‘LY
8Q MHX LG«DO HQ IDPLOOH SRXU WUDYDLOOF
V DPXVDQW




$JH

1 EUGH MXHXW/

YXWGX X

&KDTXH MRXHXU j VRQ WRXU UHWRXUQH XQH |
FDUWH TXL LQGLTXH OH WKgPH HW OD FRXOH:
OHWWUH ,0 IDXW DORUV rWUH OH SUHPLHU j
OH ERQ WKgPH /HV PRWV HW OHV OHWWUHV \
2Q SHXW \ MRXHU SDUWRXW HW RQ V DPXVH E
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$JH

1 EUGH NMRXHXW/

YXWGX MHX

$YHF 7IP HV 8S +DUW 3RWHAU | DIWAV GHYLQHU GHV SHURQQDIHV GHV @HX[ HW
VRXV BN «@P HQW TXLRQW DWG! VXA V GH @ VDID 7RXMXW HQ P DQFKHV

VRXWAV SOV G BV BV XQHV TXH BV DXWHY - GDERUG HQ BNV G PUYDQASXLY DYHF
XQ VHXOP RWHWHQILQ SDU®BI P IP H ' «S-FKH YRXV GRQQH ®V P HBIXU/
LOGIFHV SRXUTXH YRWH «TXISHWRXYH XQP D[ IP XP GH U«SRQVHV DYDQWD 11Q
GX \DEQHU

/ HV FDUMV VROWGYDV«HVHQ  FDAWJIRUHV

mO R@X } DYHF GHV P RW TXH VRXW®I P RQGH FRQQDIW %DIXHWA 0 DILTXH

3RWRQ 6RUAHU

mM<®YH} VLYRXV DYH O GV @QUHV HW RX YX GV II® V +HWP IRQQH * LDQIHU

' XP EGIGRIH 6HBHQMLG

m3WRIMHXU} SRXU GV IDQV BV SOV H LIHDQW 0 DXJUH ) RO2 (1O 1 DIIQL

(QCRAW




$JH

1 EUGH
NRXHXW/

YXWGX X

G DXWUHV HQFRUH

OD SUHPL2UH FROOHFWLRQ GH MHX[ 3HWLWYV
S«GDJRJXH PXVLFDOH RIIUH GHV MHX[ DXGLW
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